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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 



 

Item 2.02. Results of Operations and Financial Condition

On July 29, 2008, United States Steel Corporation issued a press release announcing its financial results for second quarter 2008. The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated July 29, 2008, titled “United States Steel Corporation Reports 2008 Second Quarter Results,” together with related unaudited
financial information and statistics.
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FOR IMMEDIATE RELEASE
 

UNITED STATES STEEL CORPORATION REPORTS
2008 SECOND QUARTER RESULTS

Earnings Highlights
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Reportable Segments and Other Businesses
 

Management believes segment income from operations is a key measure in evaluating company performance. U. S. Steel’s reportable segments and Other
Businesses reported segment income from operations of $959 million, or $136 per ton, in the second quarter of 2008, compared with $327 million, or $48 per ton, in the first
quarter of 2008 and $434 million, or $79 per ton, in the second quarter of 2007.
 

The significant increases in results for all three reportable segments resulted primarily from substantial price increases, which outpaced increases in raw materials
costs. Shipments for all segments were also at record levels for the quarter as strong operating results were achieved. Raw steel capability utilization, up slightly from the first
quarter, was 92.7 percent in North America, including 101.1 percent for our Canadian operations, and 104.3 percent in Europe.
 
Outlook
 

Commenting on U. S. Steel’s outlook for the third quarter, Surma said, “We expect another excellent quarter with continued earnings improvement as price increases
implemented during the second quarter and early in the third quarter are expected to improve average realized prices for each of our reportable segments.”
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UNITED STATES STEEL CORPORATION
CONDENSED BALANCE SHEET (Unaudited)

 
  June 30  Dec. 31  
(Dollars in millions)  2008  2007  
Cash and cash equivalents  $ 391 $ 401 
Receivables, net   3,183  2,077 
Inventories   2,593  2,279 
Other current assets   202  202 

Total current assets   6,369  4,959 
Property, plant and equipment, net   6,890  6,688 
Investments and long-term receivables, net   770  694 
Pension asset   871  734 
Goodwill and intangible assets, net   1,992  2,131 
Other assets   415  426 

Total assets  $ 17,307 $ 15,632 
Accounts payable  $ 2,357 $ 1,730 
Payroll and benefits payable   1,040  995 
Short-term debt and current maturities of long-term debt   110  110 
Other current liabilities   366  168 

Total current liabilities   3,873  3,003 
Long-term debt, less unamortized discount   3,110  3,147 
Employee benefits   3,016  3,187 
Other long-term liabilities and minority interests  
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UNITED STATES STEEL CORPORATION
PRELIMINARY SUPPLEMENTAL STATISTICS (Unaudited)

 
  Quarter Ended  Six Months Ended  
  June 30  Mar. 31  June 30  June 30  
(Dollars in millions)   2008   2008   2007   2008   2007  
                 
OPERATING STATISTICS                 

Average realized price:($/net ton) (a)                 
Flat-rolled (b)   777  646  652  713  651 
U. S. Steel Europe   986  791  726  890  697 
Tubular (c)   1,690  1,297  1,389  1,508  1,410 

Steel Shipments: (a) (d)           
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