


 

 
Item 2.02. Results of Operations and Financial Condition
 
On October 30, 2012, United States Steel Corporation issued a press release announcing its financial results for third quarter 2012. The full text of the press release, together
with related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.
 
Item 9.01. Financial Statements and Exhibits
 

(d) Exhibits
 

99.1 Press Release dated October 30, 2012, titled “United States Steel Corporation Reports 2012 Third Quarter Results,” together with related unaudited
financial information and statistics.

 
  

SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.
 
UNITED STATES STEEL CORPORATION
 
By /s/ Gregory A. Zovko  
 Gregory A. Zovko  
 Vice President & Controller  
 
Dated: October 30, 2012
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For the third quarter 2012, we recorded a tax benefit of $27 million on our pre-tax income of $17 million. The third quarter 2012 tax benefit includes $20 million, or

$0.12 per diluted share, of favorable effects associated with the settlement of prior years’ income tax audits and $26 million, or $0.15 per diluted share, of a tax benefit to
adjust our estimated 2011 federal income tax liability to our actual tax liability reflected in our tax return as filed in the third quarter. The tax benefit does not reflect any taxima it eniprour pre-ietst dled ec

udre, oqui im tohater 20 rt t uucteds a$td $26 milare,ett wits anr  t26 milare,aesact mirex atr  ta
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We expect fourth quarter results for our Tubular segment to remain profitable but well below third quarter results. Average realized prices are expected to be lower

and shipments are projected to be significantly lower than the third quarter as imports continue at high levels despite end users decreasing drilling activity in order to operate
within their 2012 capital budgets. Inventory management by our customers may also be a considerable factor as we approach year-end. Operating costs are expected to
increase due to operating inefficiencies caused by lower production volumes.

 
We expect a minimal tax provision/benefit in the fourth quarter primarily due to the full valuation allowance on deferred tax assets in Canada.

*****
This release contains forward-looking statements with respect to market conditions, operating costs, shipments, prices, capital spending, and employee benefit costs

and payments. Although we believe that we are experiencing a gradual economic recovery, there are signs of continued economic issues in Europe and U. S. Steel cannot
control or predict the impact. Other more normal factors that could affect market conditions, costs, shipments and prices for both North American and European operations
include: (a) foreign currency fluctuations and related activities; (b) global product demand, prices and mix; (c) global and company steel production levels; (d) plant
operating performance; (e) natural gas, electricity, raw materials and transportation prices, usage and availability; (f) international trade developments, including court
decisions, legislation and agency decisions on petitions and sunsets; (g) the impact of fixed prices in energy and raw materials contracts (many of which have terms of one
year or longer) as compared to short-term contract and spot prices of steel products; (h) changes in environmental, tax, pension and other laws; (i) the terms of collective
bargaining agreements; (j) employee strikes or other labor issues; and (k) U.S. and global economic performance and political developments. Domestic steel shipments and
prices could be affected by import levels and actions taken by the U.S. Government and its agencies, including those related to CO2 emissions, climate change and shale gas
development. Economic conditions and political factors in Europe and Canada that may affect U. S. Steel Europe’s and U. S. Steel Canada’s results include, but are not
limited to: (l) taxation; (m) nationalization; (n) inflation; (o) government instability; (p) political unrest; (q) regulatory actions; and (r) quotas, tariffs, and other protectionist
measures. To the extent that actual 2012 results for U.S. and foreign income or loss vary from estimates applied at the end of the most recent interim period, the actual tax
provision or benefit recognized in 2012 could be materially different from the forecasted amount. In accordance with “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995, cautionary statements identifying important factors, but not necessarily all factors, that could cause actual results to differ materially from
those set forth in the forward-looking statements have been included in U. S. Steel’s Annual Report on Form 10-K for the year ended December 31, 2011, and in subsequent
filings for U. S. Steel.

 
*****
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A Consolidated Statement of Operations (Unaudited), Consolidated Cash Flow Statement (Unaudited), Condensed Consolidated Balance Sheet (Unaudited) and

Preliminary Supplemental Statistics (Unaudited) for U. S. Steel are attached.
 
The company will conduct a conference call on third quarter earnings on Tuesday, October 30, at 2 p.m. EDT. To listen to the webcast of the conference call, visit

the U. S. Steel website, www.ussteel.com, and click on “Current Information” under the “Investors” section.
 
For more information on U. S. Steel, visit our website at www.ussteel.com.
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UNITED STATES STEEL CORPORATION

PRELIMINARY SUPPLEMENTAL STATISTICS (Unaudited)
 
  Quarter Ended   Nine Months Ended  
  Sept. 30   June 30   Sept. 30   September 30  
(Dollars in millions)  2012   2012   2011   2012   2011  
                
INCOME (LOSS) FROM OPERATIONS                     

Flat-rolled  $ 29  $ 177  $ 203  $ 389  $ 541 
U. S. Steel Europe   �
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