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Item 2.02. Results of Operations and Financial Condition
 
On April 30, 2013, United States Steel Corporation issued a press release announcing its financial results for first quarter 2013. The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.
 
Item 9.01. Financial Statements and Exhibits
 

(d)   Exhibits
 

99.1 Press Release dated April 30, 2013, titled “United States Steel Corporation Reports 2013 First Quarter Results,” together with related unaudited financial
information and statistics.
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United States Steel Corporation Reports 2013 First Quarter Results

- First quarter reportable segment and Other Businesses income from operations of $94 million compared to $59 million for the fourth quarter of 2012

- First quarter net loss of $73 million, or $0.51 per diluted share including an after-tax charge of $22 million, or $0.16 per diluted share, related to repurchases
of $542 million principal amount of our 4.00% Senior Convertible Notes due 2014

- First quarter shipments of 5.5 million tons and net sales of $4.6 billion
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Cash and cash equivalents at beginning of the year 570 408

Cash and cash equivalents at end of the period $         733 $         652

UNITED STATES STEEL CORPORATION
CONDENSED BALANCE SHEET (Unaudited)

March 31 Dec. 31

(Dollars in millions) 2013 2012

Cash and cash equivalents $         733 $         570

Receivables, net 2,274 2,090

Inventories 2,316 2,503

Other current assets 231 211

Total current assets 5,554 5,374

Property, plant and equipment, net 6,246 6,408

Investment and long-term receivables, net 624 609

Goodwill and intangible assets, net 2,057 2,075

Other assets 670 751

Total assets
$    

15,151
$    

15,217

Accounts payable
$      
1,879

$      
1,800

Payroll and benefits payable 947 977
Short-term debt and current maturities of long-term
debt 2 2

Other current liabilities 259 211

Total current liabilities 3,087 2,990

Long-term debt, less unamortized discount 3,932 3,936

Employee benefits 4,263 4,416

Other long-term liabilities 398 397

United States Steel Corporation stockholders' equity 3,470 3,477

Noncontrolling interests 1 1

Total liabilities and stockholders' equity
$    

15,151
$    

15,217
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Total $     116
$  

 187 $     189

(a)  Includes a loss from operations for USSK of ($17) million for the quarter ended March 31, 2012.

UNITED STATES STEEL CORPORATION
PRELIMINARY SUPPLEMENTAL STATISTICS (Unaudited)

Quarter Ended

March 31 Dec. 31 March 31

2013 2012 2012

OPERATING STATISTICS

Average realized price: ($/net ton) (a)

Flat-rolled 719 721 764

U. S. Steel Europe 718 718 749

    USSK 718 718 756

Tubular 1,556 1,624 1,727

Steel Shipments: (a) (b)

Flat-rolled 4,018 3,924 4,092

U. S. Steel Europe 1,048 905 1,045

Tubular 428 407 529

Total Steel Shipments 5,494 5,236 5,666

    USSK 1,048 905 972

Intersegment Shipments: (b)

Flat-rolled to Tubular 441 393 499

U. S. Steel Europe to Flat-rolled - - 77

Raw Steel Production : (b)

Flat-rolled  4,920 4,686 5,043

U. S. Steel Europe 1,203 969 1,240

    USSK 1,203 969 1,152

Raw Steel Capability Utilization: (c)

Flat-rolled 82% 77% 83%

U. S. Steel Europe 98% 77% 85%

    USSK 98% 77% 92%

(a) Excludes intersegment shipments.

(b) Thousands of net tons.

(c) Based on annual raw steel production capability of 24.3 million net tons for Flat-rolled and  

      5.0 million net tons for U. S. Steel Europe (USSE).  Prior to the sale of USSS on
      January 31, 2012, annual raw steel production capability for USSE was 7.4 million net
tons.

CONTACT: Media, Courtney Boone, (412) 433-6791, or Investors/Analysts, Dan Lesnak, (412) 433-1184


