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u (b) The text of sub-clauses (vii) and (viii) is hereby anended to delete
all references to "Significant Subsidiaries" as follows and all references nade
to such sub-cl auses throughout the Indenture and Notes shall be anmended
accordingly.

"(vii) the Conpany pursuant to or within the neaning of any Bankruptcy
Law:

(A) commences a voluntary case;

(B) consents to the entry of an order for relief against it in
ccsdo ts an involuntary case in which it is the debtor;

(©) consents to the appointnment of a Custodian of it or for any
eeeeeeeeeeeeee9l untsubstantial part of its property; or

(D) nmkes a general assignnent for the benefit of its creditors;

c or takes any conparabl e action under any foreign laws relating to
i nsol vency;
(viii) a court of conpetent jurisdiction enters an order or decree

under any Bankruptcy Law that:
hr ougr op
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Exhibit 99.1

U S. STEEL ANNOUNCES RECEI PT OF REQUI SI TE CONSENTS
AND PRI CI NG OF TENDER OFFER FOR 10- 3/ 4% SENI OR NOTES
DUE AUGUST 1, 2008

PI TTSBURGH, Dec. 12, 2006 - United States Steel Corporation (the
"Conpany") (NYSE: X) announced today that it has received tenders and consents
fromholders of a mpjority in aggregate principal amount of its 10-3/4% Seni or
Not es due August 1, 2008 (CUSIP No. 91263PABl) (the "Notes") in connection with
its previously announced cash tender offer (the "Offer") and consent
solicitation. The Conmpany solicited consents to proposed amendments to the
Notes, and the indenture pursuant to which they were issued, that will elininate
substantially all of the restrictive covenants and certain events of default
contained in the Notes and the related indenture (the "Anendnents"), as
described in nore detail in the Offer to Purchase and Consent Solicitation
Statenment (the "Statenent") dated Novenber 29, 2006

The Conpany al so announced the pricing terms for its previously announced
O fer to purchase any and all of the Notes on the terns and subject to the
conditions set forth in the Statenent.

As of 2:00 p.m Eastern Time today, the yield to maturity on the 5.00% U. S
Treasury Note due July 31, 2008, was 4.715% The sumof this yield and 50
basi s points equals 5.215% which is the discount rate used to determne the
total consideration to be paid in connection with the Offer and rel ated consent
solicitation. Holders of the Notes that validly tendered their Notes prior to
5:00 p.m Eastern Time today (the "Consent Date") will receive on the date of
settlement the total consideration of $1,083.40 per $1,000 principal anmount of
the Notes, which includes a $20.00 consent payment. Holders of the Notes that
validly tendered or tender after 5:00 p.m Eastern Tinme today, but on or prior
to mdnight Eastern Time on Decenber 27, 2006 (unless extended or earlier
termnated), will receive on the date of settlenment the Ofer consideration of
$1, 063. 40 per $1,000 principal amount of the Notes, which does not include the
$20. 00 consent paynment. Tenders of Notes may not be validly withdrawn after the
Consent Date unless we reduce the consideration to be paid or are otherw se
required by law to permt withdrawal.

In addition, holders whose Notes are validly tendered and accepted wil
recei ve accrued and unpaid interest from August 1, 2006, the last interest
paynment date up to, but not including, the date of settlenent

The Offer is scheduled to expire at midnight Eastern Time on Decenber 27
2006, unl ess extended or earlier term nated

It is expected that the Conpany and The Bank of New York, as trustee, will
execute as soon as practicable a supplenental indenture to the indenture
governing the Notes to effect the Anendnents. The Anendnents will becone
effective on the date of settlenent (currently expected to be Decenber 28

2006), provided that the validly tendered Notes are accepted for paynent



pursuant to the Ofer.

The Offer and the related consent solicitation are being made upon the
terms and subject to the conditions set forth in the Statenent and rel ated
transmttal and consent docunents, and the Conpany's obligation to purchase
Not es under the O fer and pay for the related consents is subject to certain
conditions. The Conpany may anend, extend, or terminate the Offer and consent
solicitation.

The Conpany has retained UBS | nvestnent Bank to act as Deal er Manager in
connection with the Ofer. Questions about the Offer and rel ated consent
solicitation nmay be directed to the Liability Managenent G oup of UBS Securities
LLC at (888) 722-9555 ext. 4210 (toll-free) or (203) 719-4210 (collect).
Questions about the Offer and related consent solicitation or requests for
additional copies of the Statenent or other transmittal and consent docunents
may be directed to Georgeson Inc., the Information Agent for the Ofer and
rel ated consent solicitation, at (866) 647-8861 (toll-free). Banks and brokers
may cal |l (212) 440-9800.

This press release is not an offer to purchase or a solicitation of
acceptance of the Ofer, which are being nade only pursuant to the ternms of the
Staterment and rel ated consent and transmittal documents.

The Offer and the related consent solicitation are not being nmade to
hol ders of Notes in any jurisdiction in which the making or acceptance thereof
woul d not be in conpliance with the securities, blue sky or other [aws of such
jurisdiction. In any jurisdiction in which the Ofer or related consent
solicitation is required to be made by a |licensed broker or dealer, they shall
be deenmed to be made by UBS Securities LLC on behalf of the Conpany.

Any statements contained in this release that are not historical facts
are forward-1ooking statements as defined in the Private Securities Litigation
Ref orm Act of 1995. Forward-| ooking statenments include, but are not limted to
financial itens; any statenments of the conpany's plans, strategies or
obj ectives; and any statenments of belief or expectation. Al forward-I|ooking
statenments rely on assunptions and are subject to various risks and
uncertainties that could cause actual results to differ materially from
expectations. The Conpany's ability to repurchase the Notes is al so dependent
upon their holders' willingness to tender themto the Conpany. A discussion of
other factors that could affect the Conpany's future results is contained in its
periodic filings with the Securities and Exchange Conmi ssion avail able free of
charge at ww. sec.gov. The Conpany assumes no obligation to update any forward-
| ooki ng statenents.

- 000-

For nore information about U S. Steel, visit ww. ussteel.com



