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OPERATI NG EXPENSES (| NCOVE) :

Cost of sales (excludes itenms shown below) ..........
11, 643

Selling, general and admi nistrative expenses ........
656

Depreci ation, depletion and anortization ............
366

Income frominvestees ....... ... .. . ...,
(30)

Net gains on disposal of assets .....................
(21)

QG her iNCOMB, Nt . ... . . e
(14)

Total operating exXpenses .............c..uiuiiunnin..

12, 600
INCOVE FROM OPERATIONS . . ... e e e
1,439
Net interest and other financial costs ................
127

I NCOVE BEFORE | NCOVE TAXES AND M NORI TY | NTERESTS
1,312

Income tax provision .......... ...
365

Mnority interests ........ ... . .. ..
37

NET ITNCOVE . .ot e e e e e e
910

Di vidends on preferred stock ..........................
(18)

NET | NCOVE APPLI CABLE TO COMMON STOCK .. ...............
892

- BasiC oL
7.87
- Diluted ..o
7.00
Wei ght ed average shares, in thousands:
- BasiC oL
113, 470
- Diluted ..o
129, 970
Di vidends paid per commpn share .......................
.38
</ TABLE>
UNI TED STATES STEEL CORPORATI ON
CASH FLOW STATEMENT (Unaudi t ed)
<TABLE>
<CAPTI ON>

(Dollars in mllions)

<S>
Cash provided fromoperating activities:

Net 1 NCOMB . ...
Depreci ation, depletion and anortization
Pensi ons and ot her postretirenment benefits
Property tax settlenent gain
Deferred inconme taxes ........... ... ..iiiiuinnnnnnnn.
Net gains on disposal of assets
Changes in: Current receivables

I nventories

3,223 3, 308 2,983 12,968
146 144 183 604
102 113 92 441
(18) (19) (2) (57)
(11) - (4) (13)
(9) (1) (4) (13)
3,433 3, 545 3, 248 13, 930
341 561 222 1,785
25 7 14 62
316 554 208 1,723
7 136 90 324
12 1 9 25
297 417 109 1,374
- - (5) (8)
$ 297 $ 417 $ 104 $ 1, 366
$ 2.51 $ 3.44 % .94  $ 11.88
$ 2.50 $ 3.42 $ .85 $ 11.18
118, 343 121, 270 111, 739 114,918
119,011 121, 964 128, 151 122,918
$ .20 % .15 $ .10 $ . 60
Year Ended
Decenber 31
2006 2005
<C <C
$ 1,374 $ 910
441 366
(208) (86)
- (95)
57 43
(13) (21)
(90) 165
(109) (161)



Current account

s payabl e and accrued

EXPENSES . ... 274 50
Qther operating activities .......................... (37) 47
Total ... 1, 689 1,218
Cash used in investing activities:
Capital expenditures ................. .. .. ... ........ (612) (741)
Di sposal of assets ......... ... .. 23 31
Qther investing activities .......................... (4) 2
TOtAl ot (593) (708)
Cash used in financing activities:
Borrowi ngs and repaynents of debt, net .............. (607) 221
Common stock issued ................. ... ... 34 28
Common stock repurchased ............................ (442) (254)
Dividends paid ........ ... .. .. .. . . i (78) (60)
Change in bank checks outstanding ................... (49) 37
O her financing activities ........... .. ... .. ... ... (13) (33)
TOtAl ot (1, 155) (61)
Ef fect of exchange rate changes on cash ............... 2 (7)
Total net cash flow ....... ... ... ... . . . .. (57) 442
Cash at beginning of the year ......................... 1, 479 1, 037
Cash at end of the period ........ ... ... .. ... ... ..... $ 1,422 % 1,479
</ TABLE>
UNI TED STATES STEEL CORPORATI ON
CONDENSED BALANCE SHEET ( Unaudi t ed)
<TABLE>
<CAPTI ON>
Dec. 31 Dec. 31
(Dollars in mllions) 2006 2005
<S> <C <C
Cash and cash equivalents ........... ... ... ... ... ... ... .... $ 1,422 $ 1,479
Receivables, net ..... ... .. ... . . . . 1,799 1,609
L NVENE Or Y o 1, 604 1, 466
Gther current assets ............ .. i 371 288
Property, plant and equipnent - net ........................ 4,413 4,015
Investnents and long-termreceivables, net ................. 336 292
Pensi on asset . ... .. 330 -
Intangi bl e pension asset .......... ... . .. ... - 251
O her asSel S ... 311 422
Total asSet S ... $ 10, 586 $ 9,822
Accounts payabl e . ... .. ... 1, 314 1, 256
Payrol | and benefits payable .......... .. .. .. ... ... ... ... ... 1,028 912
Short-termdebt and current naturities of |ong-term debt 82 249
Gther current liabilities ....... ... ... ... . ... . . . .. . ... 280 332
Long-termdebt . ... .. . 943 1, 363
Enployee benefits ... ... . . . 2,174 2,008
Qo her long-termliabilities ....... ... ... ... ... ... ... .. ... 362 346
MNority interests . ... ... 38 32
Stockhol ders' equity . ... ... 4, 365 3,324
Total liabilities and stockholders' equity ................. $ 10,586 $ 9,822
</ TABLE>
UNI TED STATES STEEL CORPORATI ON
PRELI M NARY SUPPLEMENTAL STATI STI CS (Unaudi t ed)
<TABLE>
<CAPTI ON>
Year Ended
Quarter Ended Decenber 31
Dec. 31 Sept. 30 Dec. 31
(Dollars in mllions) 2006 2006 2005 2006 2005
<S> <C <C <C <C <C
I NCOVE (LGCSS) FROM OPERATI ONS
Flat-rolled Products ................... $ 31 $ 230 $ 36 $ 600 $ 602






